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Catalysts for Growth – Tech Hubs 
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Hotelier India
7th BW Hotelier Indian Hospitality 
Summit & Awards 2023; Industry 
Prepares For A Grand Event

Indian hotels witnessed marginal 
deceleration in average occupancy 
and rates in July 2023

TTG Asia
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Boom time for India’s hotel sector

The Hindu
Luxury in vogue, hotel chains line 
up new launches
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In September 2023, the country-wide occupancy 
rate fell short of the levels observed during the same 
period in 2022 and 2019. 

Five of the top 10 key markets experienced a 
year-on-year decline in monthly occupancy rates, 
even as the average rates continued to increase.

New Delhi enjoyed a boost in average rates during 
the month, thanks to the G20 Summit, with average 
rates exceeding INR 11,000, showcasing a remarkable 
year-on-year growth of over 60%.
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